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1. Membership * �* �* �* �  

 
1.1 The Committee shall be appointed by the Board which shall consist of not less than 3 

members and the majority of whom should be independent non-executive directors1. +�, '
-/.0%�&1' +�2�34+�, '
-�5�617�8�9�:1; ,�3=<�>@?	A=B�C
D�E1F
G�H�I
%�&�J  

 
1.2 Appointments to the Committee shall be for a period of up to three years, which may be 

extended by the Board for further three year periods. 
 

+	, ' 21K�L�M�D 9� 3�N .O%�&�'�P I�Q�K 9� RJ  
 
1.3 Only members of the Committee (including the Secretary) have the right to attend 

Committee meetings. However, other individuals such as the Chairman, the Chief 
Executive, the head of human resources and external advisers may be invited to attend for 
all or part of any meeting, as and when appropriate. S E�+R, '
; ,UT 5�6�V	W�XZY�[�\@] +R, '1'1^_Ja`�b 34N�c�d�<�e=f1g�h1i�jk 3�l
m1n ]�o I1p1q1r o j1s�t=u
n1v�w�x�y1z�{ \a] 2�| '�^�}�~1�1'�^���'
^�}a������J   

 
1.4 Formal meetings of the Committee may be held by telephone or other communication 

equipment which allows those participating to hear and speak to each other, and the quorum 
in that event shall be any two Committee members so linked. +�, '�}4�1��'�^ N_�Z�1���4� �1�1�1�1' j k����1� � } h�i ���1�1��� I J c������� 3a�1� '�^ j�B - D��Zm ��� ���1�	} 21|1� : +
, '1; , J  

 
1.5 The Board shall appoint the chairman of the Committee (the “Committee Chairman”) 

who shall be the chairman of the Board or an independent non-executive director and 
determine the period for which he will hold that office. In the absence of the Committee 
Chairman and/or an appointed deputy, the remaining members present shall elect one of 
themselves, who should be the chairman of the Board or an independent non-executive 
director, to chair the meeting.  

 %1&�'
- +�2 %�&�' n ]
�1��: E1F
G�H1I %1& D�+�, ' n ] T	���R�4��R�4��R�4��R�4�� 1¡ 1¡ 1¡ 1¡_¢ X£1¤ ��h12
K J m�+R, ' n ] w¦¥ �1§ +�2 }4¨ n ]1©�]�'1^ 3 Y�\�]�} h�ª ; ,
-�«�¬ hR> ��:�­�-�®�%�&�' n ] E�F�G�H�I %�&���} c ��; ,4n�¯ '�^RJ  
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2. The Secretary °�±°�±°�±°�±  
 

The company secretary of the Company, or his/her nominee, shall act as the secretary of the 
Committee (the “Secretary”). ²�³�´ } ³�´ V1W�� h�µ�¶�j -�· 2�+	, 'R}0V�W T
� °1±°1±°1±°1± ¢ X�J  

 
3. Proceedings ¸�¹¸�¹¸�¹¸�¹  

 
Unless varied by these terms of reference, meetings and proceedings of the Committee shall be 

governed by the Company's bye-laws regulating the meetings and proceedings of the directors of the 
Company. º@G #�[
»=¼	½�¾1¿ 3@À�Á�+	, '�}a'�^ w�Â�Ã�Ä1Å�Æ1v4²�³�´ %�&	}a'�^�Ç Â�Ã } ²�³�´È�Â�É�Á�Ê1v J  

 
4. Quorum Ë�Ì ��Í1Î�ÏË�Ì ��Í1Î�ÏË�Ì ��Í1Î�ÏË�Ì ��Í1Î�Ï  

 
The quorum for decisions of the Committee shall be any two committee members and at least one of 
which is an independent non-executive director. A duly convened meeting of the Committee at 
which a quorum is present shall be competent to exercise all or any of the authorities, powers and 
discretions vested in or exercisable by the Committee. +�, '
Ð=^R} �1��j�B - D�21|�� : +�, '�' ,13 7�81��:�® E�F1G�H�I %�&�J +�, '����Ñ
Ò b ��� '1^ j1B�Ó�Ô }�'�^ 3 -�Y t=Õ�I�Ö�× Y1� 21|�Ø1Ù�Ú�+�, '�� +�, ' N�I1Ö }
[�Û�o0[ s Ç�Ü � [�J  

 
5. Frequency of Meetings

��Í�Ý�Ï��Í�Ý�Ï��Í�Ý�Ï��Í�Ý�Ï
 

 
Meetings of the Committee shall be held as and when appropriate, but at least once a year, held to 
coincide with key dates within the financial reporting and audit cycle. The Committee Chairman or 
any other member may convene a meeting of the Committee whenever he or she considers it 
necessary or desirable. +�, '�'�^1- c�d�<1e � IR3�Þ 7�8�ß� � I �1à �Zá1â�ã�ä�å�æ Ç�ç B�è�B }�é�ê�" K J+	, ' n ]�� 2�|�h�i ; ,�ë1D ­�ê�� d�ì�e@Á�N Ñ�Ò +
, '�'�^RJ  

 
6. Notices of Meetings

�=Í1í1î�=Í1í1î�=Í1í1î�=Í1í1î
 

 
6.1 Meetings of the Committee shall be summoned by the Secretary at the request of any of its 

members. 
V1W�- C�2�|�+	, '�; , ê�ï�ð Ñ +	, '�'�^RJ  

 
6.2 Unless otherwise agreed, notice of each meeting confirming the venue, time and date 

together with an agenda of items to be discussed, shall be forwarded to each member of the 
Committee, any other person required to attend and all other non-executive directors, with 
reasonable notice, before the date of the meeting. Supporting papers shall be sent to 
Committee members and to other attendees as appropriate, at the same time. º P4Y�ñ ��x	3aò�ó ¤�ô�õ1ö o e
÷ Ç�" K }a'�^ �1ø 3aù�úZû1Ú�ü�ý }a^ Â�þ ÿ -c '�^�" ��� â�¶
e
÷ ��ø���� +�, ' ò ; , o 21| -�\a]�'�^R} j k w�× Y h�i1GH�I %�& 3 J ú4e13��	��
	� -�
 � +	, '�; ,�w�h�i ��' j k T�m=d	< X=J  
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7. Minutes of Meetings
��Í��	���Í��	���Í��	���Í��	�

 
 

7.1 The Secretary shall minute the proceedings and resolutions of all meetings of the 
Committee, including recording the names of those present and in attendance. 
V1W�-���� +	, ' × Y�'�^ Â�Ã Ç�Ð4^ 3 5�6�\Z]���Ç��=]����1:�J  

 
7.2 The Secretary shall ascertain, at the beginning of each meeting, the existence of any 

conflicts of interest and minute them accordingly. 
V1W�- c�ò '�^ Ò�� e�������À���c�2�|����	�	 £�!���"	# '�^	���%$4J  

 
7.3 Full minutes of meetings should be kept by the Secretary. Draft and final versions of 

minutes of the meetings should be sent to all members of the Committee for their comment 
and to all members of the Board for records respectively, in both cases within a reasonable 
time after the meeting. 
V
W C'&�� ~ ó '1^'(��_Ja'�^'(��')�*�Ç L'+�,�²1C 
 � +R, ' × Y�; ,���-�./�0 £ 
 � %�&1' × Y1; ,4ò2143 �'��J c1ò�5 �
�1� 34C1c '�^�" K�6_�aâ�¶
e÷�3 \ ��ø J  

 
8. Annual General Meeting 7	8�9	:�; �7	8�9	:�; �7	8�9	:�; �7	8�9	:�; �  
 

The Committee Chairman or in his/her absence, another member of the Committee or failing that 
his/her duly appointed delegate shall attend the annual general meeting of the Company so as to be 
available to answer questions from the shareholders of the Company on matters within the scope of 
duties of the Committee. +�, ' n ]1� T�m1n ]�©�]_X +�, '
P��1; , � m�h�<>= \a] Á�D�h ��� +�2 }�?1[ j k -
\0] ²1³�´A@�B�è  ? ' 3��DC�+	, '�[�»�¼	½'$=}a& þ>E�F�²
³�´G@�B } -�{ J  

 
9. Duties H �H �H �H �  
 
  The duties of the Committee shall be to 
  

+	, '�}�I�»=- D : 
 

9.1 review the structure, size and composition(including the skills, knowledge and experience) 
of the Board at least annually and make recommendations on any proposed changes to the 
Board to complement the Company’s corporate strategy; 
718�ß� �J ü %�&�'�}�K'LRo j�B1wNM ; T 516�O = o ø�P w #�Q ��R X 3 £ C�2| ® á�â�²�³�´�S�T b�U	V�%�&�' 3 \�}XW�Y - \XZ�^\[  

 
9.2 identify individuals suitably qualified to become members of the Board and select or make 

recommendations to the Board on the selection of, individuals nominated for directorships; ]�^'_ � â1d�t�Õ�N · 2 %1&�'
; , } j k 3 £�` ¬ - :1Y\a j k \ 2 %1&�� C �b %�&=' -	. «�c /�0 [  
 

9.3 assess the independence of independent non-executive directors, having regard to the 
requirements under the Rules Governing the Listing of Securities on the Stock Exchange of 
Hong Kong Limited;  
#>dNegfNh	� â �gi × Y_Û ³	´�j>kNlgm
Ê
Á } Ê��'n ç E	F�G�H	I %
&_} E
Fo [ w  
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9.4 make recommendations to the Board on the appointment or re-appointment of directors and 
succession planning for directors, in particular the chairman of the Board and the chief 
executive of the Company; C %�& +12 ��é'p +�2��aw %�& Trq1h'� %1&�' n ] w�²�³1´�I1p1q�r XDs 2�t�ub %�&=' - \0«�c /�0 J  

 
9.5 The Company shall provide the Committee sufficient resources to perform its duties. Where 

necessary, the Committee should seek independent professional advice, at the Company’s 
expense, to perform its responsibilities.  ²	³�´�ûvb�- : +�, ' C § .�w�-�.Nx�Ó�t=u_��y1I1h I�»�J - : +�, ' y1I I
»e4m Y�z�ê 3aC�{ ï E�F�|�}	/�0�3�~X� . ²�³�´��	� J  

 
10. Reporting Responsibilities ��� �A���� �A���� �A���� �A�  
 

10.1 The Committee Chairman shall report formally to the Board on its proceedings decisions 
and recommendations after each meeting on all matters within its duties and responsibilities 
unless there are legal or regulatory restrictions on the Committee’s ability to do so. +�, ' n ]
- c�ò '�^ 6�3gb %�&�'	��� å�æ��1w�h I
»�Ç	» 2�� & þ } Â�Ã Ð �
Ç�«�c /	0�3�º@G�+	, '�} å=æN=4s�Ä�Å=��� � Æ1v Û���J

 
10.2 The Committee shall make whatever recommendations to the Board that it deems 

appropriate on any area within its scope of duties where action or improvement is needed.+�, '
- C1h [�»�¼R½>$Xz�ê��'� I Y1�	¿	�R} 2
| ¼�� 3gb %1&1' - \ h�ë
D=d< }0«	c /�0 J  
 
11. Authority

�\��\��\��\�
 

 
The Board authorises the Committee to 
%�&�'�?�[ +	, ' : 
 
11.1 investigate any matter within its terms of reference and seek any information it requires 

from any employee in order to perform its duties(all employees being directed to co-operate 
with any such request by the Committee); and 

 � �'�	w	h IR»�¼�½�} 2	| & þ £ ba2�|N��,�� � 2�|
× z t���3R�Ay�I	h I�»T × Y ��, §	���=' C�+	, '�ê�ï�� h�â�3 X�[ w  
 

11.2  to obtain, at the Company’s expense, outside legal or other professional advice on any 
matter within its terms of reference and to secure the attendance of outsiders with relevant 
experience and expertise if it considers this necessary. C�h [�»�¼R½1} 2�| & þ�b0x��'{ ï ��� � h1iN|�}�/	0�3 £ � Y>z�ê e=f�gN_ �� aa#�Q w�|��	��x���j k \0] 3�~G� . ²
³�´G� ·RJ

 
12. Other �	������	������	������	�����  
 

The Committee shall, at least once a year, review its own performance, constitution and terms of 
reference to ensure that it is operating at maximum effectiveness and recommend any changes it 
considers necessary to the Board for approval. +�, '1-�7�8�ß� ��1à�J ü1h�²'� }�����o M ;�Ç�I
»�¼�½ 3 ¤ &��0L��� �¡	¢�3 £ «�c hë1D ­=êR} /�0�3�. %�&�'�(�)RJ  

 


